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Energy Wire 

 
• Energy markets are weaker in the overnight session.   

 
• Reaction to the bail out plan will be a key driver in this week’s markets.  At first glance the dollar 

is stronger and oil prices are lower.  The rescue plan does not appear to be generating buying 
enthusiasm.  In fact the market appears to be anticipating weaker economic activity going 
forward.  The stronger dollar is a reflection of the growing financial gloom in overseas markets. 

 
• This week’s stock reports are expected to show healthy builds in products as refineries gear back 

up from recent hurricane shut downs.  Gasoline supplies in the U.S. are near 40 year lows but this 
news has already been discounted.  Increases in production and imports should help rebuild 
gasoline stocks. 

 
• Outlook:  Crude is range bound between $102 and $112.  This week’s financial news and how the 

market interprets the bail out plan will be the key consideration in market direction. 
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Commodity Month Close Change High Low Open 
Crude November $106.89  ($1.13) $106.10  $105.15  $105.15  
Unleaded RBOB October $2.6651  ($0.0322) $2.6600  $2.6075  $2.6100  
Heating Oil October $2.9949  ($0.0309) $2.9410  $2.9410  $2.9410  
Natural Gas October $7.6280  ($0.3030) $7.6900  $7.5950  $7.6900  
       
Globex       
Commodity Month Current Change High  Low  
Crude November $101.36 ($5.53) $106.91 $101.26  
Unleaded RBOB October $2.5606 ($0.1045) $2.6509 $2.5500  
Heating Oil October $2.9949 ($0.1249) $2.9971 $2.8700  

 
 

U. S. Spot Markets 
Low Sulfur   Ultra Low   Gasoline   
New York 3.0549  New York 3.0949  New York 2.7051  
Gulf 3.0224  Gulf 3.1174  Gulf 2.8251  
Group III 3.3199  Group III 3.3199  Group III 2.7626  

Chicago 3.2424  Chicago 3.2924  Chicago 2.8551  
Friday Settlements 
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